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Half Year 2021-22
Financial Results
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Strong top-line recovery overall 
despite Omicron impact
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However, B&I and Education in France were impacted 
by strict Omicron -related health restrictions
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Omicron severely disrupted Education in France
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EBITA recovery hampered by Omicron & inflation 
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Exceptional items weighing on net income
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FCF impacted by seasonality & USA growth-driven working 
capital outflow; capex well managed at 1.5% of sales 
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Net debt increase reflecting negative free cash flow
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Satisfactory liquidity
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Waiver successfully obtained
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